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Certain statements in this presentation, or given in response to questions, may constitute 

forward-looking statements. These statements relate to future events or future performance and 

reflect the Company’s assumptions regarding the growth, results of operations, performance 

and business prospects and opportunities of the Company.

In particular, any statements regarding the Company’s objectives, plans and goals involve 

forward-looking statements. We caution you that any forward-looking statements are just 

estimates. They are not guarantees of future performance and involve manifold risks and 

uncertainties. A number of factors could cause actual events, performance or results to differ 

materially from what is indicated in the forward-looking statements. There can be no assurance 

that actual events, performance or results will be consistent with these forward-looking 

statements, and the Company’s assumptions may prove to be incorrect. The Company does not 

intend, and, subject to any legal or regulatory requirements, does not assume any obligation, to 

update or revise forward-looking statements to reflect new events or circumstances.

This document, which has been compiled by Gemfields Group Limited (the “Company”), 

comprises written materials and information regarding the Company, including its business, 

results of operations and possible prospects. This document does not constitute or form part of 

any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe 

for, any shares in the Company, its shareholders or affiliates, in the United Kingdom, the United 

States nor any other country, nor may it or any part of it nor the fact of its distribution form the 

basis of, or be relied on in connection with, any contract or investment decision in relation 

thereto, nor does it constitute a recommendation regarding the shares of any group member.

No reliance may be placed for any purposes whatsoever on the information contained in this 

document or on its completeness, or lack thereof. In particular, any data or figures presented in 

this document may not have been audited and should therefore be treated with due caution. No 

representation or warranty, express or implied, is given by or on behalf of the Company, the 

Group their respective advisors or representatives as to the accuracy or completeness of the 

information or opinions contained in this presentation. None of the Company, the Group, their 

advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for 

any loss whatsoever arising from any use of this document, or its contents, or otherwise arising 

in connection with this document.

This document and its contents contain information that is commercially sensitive, confidential 

and must not be reproduced, redistributed or passed on, directly or indirectly, to any other 

person or party or published, in whole or in part, for any purpose. The document is only being 

made available on the condition of confidentiality.
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a. No controlling shareholder (we have thousands). 

b. Anyone can become a co-owner / shareholder. LSE (AIM) and JSE listed.

c. Democratised access to coloured gemstone mining!

d. Market value: USD 200 million.

e. Hyper-transparency. Many checks and balances due to listings, auditors, etc. 

�



Gemfields Group: Three Key Revenue Drivers
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Luxury Share Prices: % change from 2023 highs
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UN Comtrade: Worldwide (emerald, ruby + sapphire)
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UN Comtrade: India (emerald, ruby + sapphire)
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UN Comtrade: Sri Lanka (emerald, ruby + sapphire)
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UN Comtrade: Madagascar (emerald, ruby + sapphire)
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Montepuez Ruby Mining: Latest Auction and Production Data



Latest Auction Data 1
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Latest Auction Data 2
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Latest Ruby Production Data 1
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Latest Ruby Production Data 2
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Kagem Emerald Mine: Latest Auction & Production Data



Latest Emerald Auction Data 1
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Kagem Emerald Operating Costs
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Kagem Emerald Mine, Zambia
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Responsible Supply: The Right Philosophy + Transparency



The Right Philosophy
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The G-Factor for Natural Resources
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Supply: Mozambique Context and History



World Bank Governance Indicators vs Number of Artisanal Miners
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 *The Artisanal and Small-scale Mining Knowledge Sharing Archive (http://artisanalmining.org/Inventory/)

http://info.worldbank.org/governance/wgi/
http://artisanalmining.org/Inventory/


gemfields.com2-Oct-23 27

Mozambique: Three Channels of Ruby Supply
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Perilous Conditions of Artisanal & Illegal Ruby Mining
�����������������������������



gemfields.com2-Oct-23 29

0

10

20

30

40

50

60

70

80

90

100

Illegal Mining Pit Collapse Fatalities
����������������������������������������������

����������������������� ��������
�� ��

��������������������� ������������
��������������������������



gemfields.com2-Oct-23 30

Mozambique’s Ruby, Emerald and Sapphire Monetary Inflows
����������������������������������������������������������������������������������������������
������������������������������������� ���������

From the beginning of the available data (January 2011) through December 2022 (i.e. 12 years), MRM’s ruby auctions 

account for 93% of Mozambique’s official country-wide monetary inflows from rubies, emeralds and sapphires. Put 

another way, ALL other ruby, emerald and sapphire miners, country-wide and since January 2011, account for a 

total of USD 69 million over 12 years.  This underscores the extent to which Mozambique’s other rubies, 

emeralds and sapphires are simply “evaporating” from the country. 
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Cumulative Value of Mozambique's Country-wide Inflows from Rubies, Sapphires and Emeralds with MRM's sales (in red) shown as a 
share thereof
(USD million)

Note: timing differences can lead to temporary distortions in non-MRM share

TOTAL MRM Sales Cumulative Implied Non-MRM Inflows from Ruby, Sapphire & Emerald:
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The Variation in Ruby Pricing is Immense!

NOT ALL RUBIES ARE CREATED EQUAL…

�������������

���������

� �������� ��
������������ ��

90% of total revenue 

comes from just 6% of 

the weight.

Quality deteriorates 

dramatically….

…and production 

volume/weight increases 

dramatically

Overall average of all 20 MRM auctions to date: USD 980 million across 6,863,581 grams sold = USD 142.8 per gram.
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globalCOAL: An Industry-Backed Trading Platform

�����������������������������������������������������

1. In a similar vein, we feel the coloured gemstone industry would benefit from an industry-

backed trading platform for cut-and-polished gems. 

2. We believe that platform can be built around TheGemCloud.com

3. Gemfields is already supporting GemCloud and became an investor in 2022.

4. Other players of good standing are invited to join. 



TheGemCloud.com – Unrivalled Imagery Enables Comparisons
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TheGemCloud.com

Superb Inventory Management and Selling Toolbox

Interactive 
Quotations

Traceability

KEY FEATURES

https://www.thegemcloud.com/
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